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EDUCATION

e [IPB University Business School (Doctorate, 2014 -2018)

o Dissertation: Developing Efficiency Strategies for Indonesian Banking towards ASEAN
Economic Community. I was fortunate to have the opportunity to earn my doctorate from
IPB Business School.

o My focus was on enhancing the efficiency of the Indonesian banking sector in light of the
ASEAN Economic Community. My dissertation allowed me to delve into various strategies
and techniques that could potentially bolster the performance of banks and promote more
effective integration with the ASEAN region. This involved studying successful practices
from regional counterparts and suggesting Strategy Maps that could be adapted to our local
context.

e University of Indonesia (UI)

o Master's in Risk Management (2005-2008)

o Thesis: Market Risk Modeling with Expected Tail Loss (ETL). I had the privilege of
pursuing a Master's degree in Risk Management at the University of Indonesia. My thesis
revolved around market risk modeling using Expected Tail Loss (ETL) techniques. I
explored the application of ETL methodologies in Indonesian market portfolios and their
effectiveness in predicting and managing market risk. I also looked into the possibility of
refining ETL models to improve their precision and usefulness for risk management
professionals, as an alternative to Value at Risk.

e [PB,Industrial Agricultural Technology (1985-1989)

o My undergraduate journey at IPB in Industrial Agricultural Technology was a valuable
experience. The program equipped me with a solid understanding of agricultural
technologies and their applications, as well as a broader perspective on industrial processes
and systems.

RESEARCH
1. “A Strategy Map Model to Improve The Efficiency of Indonesian Banks” by R. Mulyana, N.A.

Achsani, T. Andati, T.N.A. Maulana. Published in the Journal of Management & Agribusiness
(Volume 19, Issue 3, Page 471,2022).



2. “Estimation of Technical Efficiency of Indonesian Banking Based on Stochastic Frontier
Analysis” by R. Mulyana, N.A. Achsani, T. Andati, T.N.A. Maulana, A.Y. Pratama. Published in
the Technomedia Journal (Volume 7, Issue 2, Pages 148-167,2022).

3. “Public Legitimacy Analysis on Islamic Banks in Indonesia: A Case Study of Bank Syariah
Mandiri” by R.F. Adianto, M. Ali, R. Mulyana. Published in the Al-Infaq: Islamic Economics
Journal (Volume 12, Issue 1, Pages 1-23,2021).

4. “The Analysis of Small Medium Enterprise's Sukuk Investment Intention Through Financial
Technology Securities Crowdfunding” by A.L. Hakim, A. Zaerofi, R. Mulyana. Published in the
Tazkia Islamic Finance and Business Review (Volume 16, Issue 2,2022).

5. “The Influence of Intellectual Capital on Islamic Banks Profitability: A Mediation Analysis of
Non-Profitability Performance and Islamicity Financial Performance Index” by R.G.M. Basri,
R. Mulyana, H. Tanjung. Published in the Al-Iqtishad: Journal of Islamic Economics.

Forthcoming :

e “An Evaluation and Recommendation of Indonesia's Masterplan for Economic Development”
This study examines the Master Plan for Acceleration and Expansion of Indonesia's Economic
Development (MP3EI), which was initiated in 2011 with the goal of achieving a prosperous
Indonesiaby 2025. The aim is to provide insights for an improved successor strategy.

PROFESSIONAL CAREER

1)

2)

3)

Member of the Risk Oversight Committee of Sharia Bank HIKP (2021 — Present). My job is to
oversee risk management plans, make sure the bank follows international Islamic finance rules, and
provide strategic guidance to help the organization succeed long-term. This role is key in
maintaining the bank's good reputation, financial health, and commitment to its Islamic principles.

Teaching and Researching Islamic Economics (2013 — Present): I have been teaching and
conducting research in areas like islamic finance, risk management, and strategic economics at the
Tazkia Islamic Economics Institute. I have published works that contribute to the field of Islamic
economics. | have also led the Master's program in Islamic Economics (2019-2021), focusing on
academic quality, program development, and strategic planning to improve education and research
output.

Consulting on Islamic Financial Services (2015 — Present) : | have worked on various projects
aimed at helping organizations transition to or establish Islamic financial services. My consultancy
has assisted with corporate restructuring, strategic communication, and financial modeling across
several sectors, enabling them to align with Islamic finance principles. My consulting portfolio in
the lastfive years are :

a) Consultant for Strategic Planning to Establish a Sharia Business Unit for a Middle Size
Indonesian Bank (Present)

b) Conducted Workshops on Strategic Planning for the Sharia Divisions of Indonesia's Mortgage
Bank and a Leading West Java Regional Islamic Bank (2023)

¢) Oversaw the Restructuring Process of PT Pelindo (Persero), Indonesia's Port Corporation,
Including Strategic Planning, Reclassification, and Regrouping of Subsidiary Companies
(April—November 2023)

d) Spearheaded the Conversion Process of PT Bank Sulselbar into a Fully-Fledged Sharia Bank,
Focusing on Strategic and Public Communication Aspects (2022-2023)

e) Developed the Corporate Plan, Feasibility Study, and Business Plan for the spin-off entity of
Maybank Indonesia's Sharia Unit, with Assets of Rp 50 Trillion, Involving Comprehensive
Market Analysis, Growth Opportunity Identification, and Financial Modeling (March-August
2023)



g)

h)

)
k)

)

4)

Crafted the 2022-2026 Corporate Plan for PT Induk BPR Harta Insan Karimah, A holding
company of 10 sharia rural banks. Emphasizing Sharia Principles, Market Expansion, and
Product Innovation

Formulated the 2021 and 2022 Portfolio Guidelines and Internal Risk Rating Manual for Bank
Central Java and Bank South Celebes, Providing a Robust Framework for Portfolio
Management and Risk Assessment Aligned with Islamic Finance

Implemented an Officer Development Program for a Leading Sharia Bank (2021-2022),
Focused on Building Human Capital and Enhancing Professional Skills

Conducted a Survey on the Implementation of Sharia Contracts for Indonesia's Social Security
Administrator for Employment, Identifying Areas for Improvement and Providing
Recommendations

Facilitated a Workshop on Fundamentals of Islamic Finance for Indonesia's Social Security
Administrator for Employment, Imparting Essential Knowledge and Insights

Conducted a Strategy Workshop for West Java Regional Bank Sharia, Aiding in Developing a
Clear Vision and Roadmap for Future Growth and Success (2021)

Facilitated Strategy Workshops for Bank Bukopin Group (2019), Including Bukopin Sharia &
Finance, Refining Strategic Direction and Identifying Growth Opportunities. Bukopin Group
Bank is currently No. 10 out of 104 banks in term asset in Indonesia.

Advising on Municipal Economic Development (2018 — 2019): I evaluated and provided

strategic advice on Jakarta Province's government-owned enterprises, ensuring their performance
and alignment with regional economic goals were optimized based on Islamic teachings.

5)

Leading Financial Transformation in the National News Agency (2008 —2012): As the Finance

Director at a National News Agency, I led the agency's financial transformation from a government
institution to a competitive state-owned enterprise, achieving important milestones in financial
management and corporate restructuring .

6)

Founding a Strategic Consulting Firm (2006 — 2008): I led projects that included feasibility

studies for major infrastructure and financial restructuring, emphasizing the application of risk
management strategies including to clients of Islamic Financial Institutions

7)

General Manager and Researcher (2003 —2006): At INDEF, Indonesia's leading economic think

tank,  managed projects aimed at improving the performance and efficiency of banking institutions,
contributing to national economic forecasting and policy development through an economics lens.
Starting from this juncture, I began teaching Islamic Finance and Banking on a temporary basis.

8)

Pioneering Islamic Banking in Indonesia (1990 —2002): I held various influential positions

in the banking sector, particularly focusing on Islamic finance. I helped establish and lead
Sharia-compliant rural banks and microfinance initiatives, significantly contributing to the
development of Islamic banking in Indonesia.

ATTACHMENTS
1. Written popular articles in the media related to the current research
2. The Book Synopsis
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A SYNOPSIS
Indonesia's Strategy 2040: A Proposal Aligned with Vision and Mission
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STRATEGI INDONESIA 2040 represents a transformative vision to advance Indonesia through five
main elements and twenty-five diverse initiatives. These elements are arranged in such a way that they
form a comprehensive strategy house model leading to two main objectives that refer to the nation and
state's vision and mission: achieving a welfare level for at least 90% of the population and reaching a
Human Development Index (HDI) of 0.9 by 2040. The welfare level is achieved by being above the
poverty line in developed and prosperous countries, which is USD 6.85 per capita per day, and an HDI of
0.9 currently would place a country in the top 25 in the world.

The first element, Economic Expansion, focuses on integrated economic growth, balanced regional
development, sustainable natural resource use, quality regulatory reforms, and the development of
value-added industries. The second element, Inclusive Growth, includes income equality, poverty
alleviation, sectoral productivity, empowerment of state-owned enterprises and SMEs, as well as an
inclusive and efficient financial industry. The third element, Human Capital, focuses on human resource
development, lifelong education, skill development, character education, and accessibility to health and
food security. The fourth element, Environmental Sustainability, emphasizes the transition to
renewable energy, sustainable agro-maritime, forest conservation, ecotourism development, and
climate resilience. Finally, Institutional Reform includes the rule of law, good governance, geopolitical
leadership, improved public services, and international economic cooperation.

STRATEGI INDONESIA 2040 is designed to combine good strategy, extraordinary leadership, and a
smart and diligent populace as keys to achieving great achievements. A good strategy will help the
country identify its goals and develop plans to achieve them. Extraordinary leadership will be able to
execute this strategy effectively, inspire the people to become smart, and motivate them to work hard.
Smart and diligent individuals will be able to contribute in many ways to the development of the
country. Strategi Indonesia 2040 is also part of a Long Term Vision of Indonesia.

With an integrated and collaborative approach, Indonesia can optimize its potential to overcome
existing barriers and achieve the vision of becoming an advanced, prosperous, and sustainable country
by 2040. Success will depend on the country's ability to maintain focus on strategy implementation,
adaptto change, and strong commitment from all stakeholders.

(@rahmatmulyana (2024)



ATTACHMENT 3

RESEARCH PROPOSAL
Evaluating Strategy Indonesia 2040 Through the Lens of Maqashid al-Shariah:
A Qualitative Content Analysis

Introduction

e Background: Briefly present Strategy Indonesia 2040's key elements and its overarching
goals for national development. Explain the Maqashid al-Shariah framework and its five core
principles (preservation of religion, life, intellect, progeny, and wealth).

o Rationale: Highlight the relevance of assessing a national development plan through an
Islamic ethical lens. Emphasize how Magqashid al-Shariah offers a framework for evaluating
whether the strategy promotes the holistic well-being of society as intended by Islamic law.

e Research Question:

o To what extent does Strategy Indonesia 2040 reflect and align with the core
principles of Maqashid al-Shariah?

The Concept
The alignment of Indonesia's “Strategy 2040 with the principles of Maqashid al-Shariah.:
1. Economic Expansion

e Magashid al-Shariah Framework:

o Preserving Wealth (Hifdzu Al-Maal): The strategy's focus on integrated economic
growth, balanced regional development, sustainable resource utilization, regulatory
reform, and value-added industrialization directly supports wealth preservation. It
emphasizes sustainable practices, equitable resource distribution, and industries that
enhance the national economy, ensuring financial stability and prosperity.

2. Inclusive Growth
e Magashid al-Shariah Framework:

o Preserving Life (Hifdzu An-Nafs) and Wealth (Hifdzu Al-Maal): Inclusive growth
initiatives aim at income equality, poverty eradication, productivity enhancement,
economic diversification, digital inclusion, and empoouring small and medium-sized
enterprises (SMEs) and state-owned enterprises (SOEs). These efforts nurture a
society where everyone has equal economic opportunities, supporting both life
preservation through poverty alleviation and wealth preservation by broadening
economic participation.

3. Human Capital
e Magashid al-Shariah Framework:

o Preserving Intellect (Hifdzu Aql) and Life (Hifdzu An-Nafs): Initiatives focused on
human development, lifelong education, skill building, character development,
healthcare accessibility, food security, and technological innovation contribute to
preserving intellect and life. Education and skill development ensure intellectual
preservation, while healthcare and food security initiatives support well-being and
health.

4. Environmental Sustainability
e Magashid al-Shariah Framework:

o Preserving Life (Hifdzu An-Nafs): Environmental sustainability, including
transitioning to renewable energy, practicing sustainable agriculture and maritime
activities, conserving natural resources, developing eco-tourism, and enhancing
climate resilience, aligns with life preservation. These efforts protect the
environment, ensuring clean air, water, and a stable climate for future generations.

5. Institutional Improvement
e Magashid al-Shariah Framework:

o Preserving Religion (Hifdzu Ad-Diin) and Wealth (Hifdzu Al-Maal): Upholding the
rule of law, promoting good governance, transparency, strategic leadership,
enhancing public services, and fostering international economic collaboration support
religious preservation by establishing justice and equity. These initiatives also protect



wealth by creating a stable and transparent business environment conducive to
economic growth.

Hypothesis:
The “Strategy Indonesia 2040 aligns well with Maqashid al-Shariah's objectives. By fostering a
holistic development model, Indonesia not only aims for economic prosperity but also ensures the
welfare, environmental preservation, and institutional integrity of its population. This approach caters
to immediate needs while safeguarding the interests of future generations, contributing to overall
societal well-being and prosperity.
Methodology

e Data Collection:

o Identify the primary documents to be analyzed: Strategy Indonesia 2040 itself,
relevant policy papers, implementation guidelines, and potentially
speeches/statements from officials involved in its creation.

o Justify the selection of these documents.

e Qualitative Content Analysis:

o Coding Scheme: Develop a detailed coding scheme based directly on the five
principles of Maqashid al-Shariah. Define clear operational terms for each principle
(e.g., indicators of preserving religion might include references to religious freedom,
protection of places of worship, or support for Islamic education). We may also
create sub-codes to capture more nuanced themes.

o Coding Process: Describe the coding procedure (manual vs. software-assisted).
Address inter-coder reliability if multiple researchers are involved to ensure objective
analysis.

o Analysis: Explain how we will move beyond simple frequency counts. Will we look
for patterns of focus (some Maqashid objectives more prominent than others)?
Identify potential connections between different objectives as they arise in the
strategy documents.

Expected Outcomes
e A comprehensive assessment of which Maqashid al-Shariah objectives are strongly reflected
in Strategy Indonesia 2040 and which might receive less emphasis.
o Identification of potential areas where the strategy could be strengthened to better align with
Islamic principles of societal well-being.
o Insights into how Islamic ethical frameworks can be used to evaluate national development
plans.
Limitations
o Acknowledge that qualitative content analysis focuses on explicit mentions of themes;
deeper interpretations of implicit values within the strategy might require additional
methods.
e Discuss the subjectivity inherent in any qualitative analysis, and the steps taken to ensure
reliability (e.g., clear coding definitions, multiple researchers).
Significance
o Contribute to the literature on Islamic approaches to development and public policy.
e Provide policymakers with valuable feedback on how well the strategy aligns with Islamic
principles, potentially informing future revisions.
o Offer a model for other researchers seeking to evaluate development policies through a
specifically ethical lens.

Alternatives Method :

A few alternative or complementary research methods we could consider alongside Qualitative
Content Analysis for evaluating Strategy Indonesia 2040 through the Maqashid al-Shariah
framework:

1. Case Studies
e Purpose: To gain in-depth perspectives on how specific initiatives within the strategy are
implemented on the ground and the real-world impact they have in relation to Maqashid al-



Sharia principles.

Example: We could focus on a program designed to increase financial inclusion. Investigate
whether it's reaching its target populations effectively and how it safeguards against potential
predatory practices while promoting wealth preservation.

Combination: Case studies can show how the themes and patterns we identify through
content analysis play out in reality.

2. Interviews or Focus Groups

Purpose: To gather insights directly from stakeholders affected by the strategy, such as
beneficiaries of various programs, community leaders, religious scholars, or those within the
implementing agencies.

Example: Interviewing Islamic scholars could illuminate how they perceive the strategy's
alignment with Magashid al-Shariah, offering a nuanced interpretation beyond our own
analysis.

Combination: This method would add real-world experiences and opinions, enriching the
findings from our content analysis.

3. Delphi Technique

Purpose: To develop consensus among a panel of experts (scholars, economists, government
officials, etc.) on the extent to which Strategy Indonesia 2040 reflects Maqashid al-Shariah
and to identify areas for improvement.

Example: Experts could rank the importance of each Maqashid objective within specific
components of the strategy.

Combination: Delphi brings in informed judgment, prioritizing areas of focus for our
content analysis and strengthening recommendations from our research.

4. Comparative Analysis

Purpose: To compare Strategy Indonesia 2040 with similar national development plans in
other Muslim-majority countries, examining similarities, differences, and potential best
practices.

Example: Analyze how Malaysia incorporates Maqashid al-Shariah principles into their
economic planning to identify alternative approaches.

Combination: This broadens our perspective, identifying potential models or shortcomings
within Strategy Indonesia 2040.
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